R. B. Gohil & Co.

Chartered Accountants

STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors

Gujarat Peanut & Agri Products Limited

{(Formerly known as Gujarat Peanut Products Limited /

Gujarat Peanut Products Private Limited)

Survey 155/1 Targhari, Rajkot Jamnagar, Highway, Rajkot, Gujarat 360110

Dear Sirs,

Ref: Proposed Initial Public Offering (“1PO™) of Equity Shares by Gujarat Peanut & Agri Products Limited
(*The Issuer™)

Sub: Statement of possible Special tax benefit (¢
Limited and its shareholders prepared in accor
the Securities and Exchange Board of India (Iss
as amended (the ‘Regulations’)

the Statement’) available to Gujarat Peanut & Agri Products
dance with the requirements under Schedule VI-Clause 9L of
ue of Capital and Disclosure Requirements) Regulations, 2018

We hereby confirm that the annexures enclosed as Annexure 1 and 2, prepared by Gujarat Peanut & Agri Products
Limited (the “Company”), provides the special tax benefits available to the Company and to the shareholders of the
Company under the Income-tax Act, 1961 (the “Act”) as amended by the Finance Act, 2024, i.e. applicable for the
Financial Year 2024-25 relevant to the assessment year 2025-26 and the Central Goods and Services Tax Act, 2017
/ the Integrated Goods and Services Tax Act, 2017 (“GST Act), presently in force in India (together, the “Tax Laws”).
Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under

) Regulations, 2018 as amended (“SEBI
efined under the SEB] ICDR Regulations,

pany, its shareholders and the same would
in the statement. The benefits discussed in the enclosed statement cover the
possible special tax benefits available to the Company, its Shareholders and do not cover any general tax benefits

available to them. Any benefits under the Taxation Laws other than those specified in the statement are considered to
be general tax benefits and therefore not covered within the ambit of this stat

under any other laws within or outside India, except for those specifically mentioned in the Statement, have not been
examined and covered by this statement. .

ated in the
med that this statement is only intended
a substitute for professional
anging tax laws, each investor is advised
ications arising out of their participation

ity shares of the Company (“Issue”
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¢ We do not cxpress any oplmon or prowde any assumnce as to whether

i) - the Company or its shareholders will continue to obtain these special tax benefits in future;
i) - the conditions prescribed for avallmg the special tax have been / would be met with; and
i) the revenue authontles/courts wﬂl concur wnth the views expressed herein.

7 The contents ofthe enclosed annexures are based on mformatxon, exp]anatlons and representations obtained from the
Company and on the ba31s of their underslandmg of the business activities and operatlons of the Company

We shall not be liable to Company for any claims, lxabllmes or expenses relatmg to this a531gnment except to the

extent of fees relating to this assignment, as ﬁnally JudlClally determined to have resulted pnmanly from bad falth of
intentional misconduct. ~ :

~ The enclosed Annexure is mtended solely for your mformatlon and for inclusion in the Draft Prospectus/ Prospcctus
orany other issue related material in connection with the proposed issue of equity shares and is not to be used, referred
., toor dlstnbuted for any other purpose without our prlor written consent.

ngned in terms of our separate report of even date

‘Thanking You,

For M/s. R B GOHIL & Co.

Chartered Accountants \\ :

FRN 119360W l" . .
Raghubha Bhalsabbha 'm &

Designation: Partner ;
Membership Number; 104997
‘Place: Jamnagar -

Date: 04/01/2025 - :
UDIN: [25104997BMGENJ9942]
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Annexure-1 to the statement of possible Tax Benefits

Outlined below are the possible Special tax benefits available to the Company and its shareholders under the Income
Tax Act, 1961 presently forced in India. It is not exhaustive or comprehensive and is not intended to be a substitute
for professional advice. Investors are advised to consult their own tax consultant with respect to the tax implications
of an investment in the Equity Shares particularly in view of the fact that certain recently enacted legislation may not
have a direct legal precedent or may have different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX

IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

1. Special Tax Benefits available to the Company under the Act:

The following benefits are available to the Company while computing its total taxable income, after fulfilling
conditions, as per the applicable provisions of the Act:

1.1. Lower Corporate tax rate under Section 115BAA of the Act:

Section 115BAA was inserted in the Act by the Taxation Laws (Amendment) Act, 2019 (‘the Amendment Act, 20197)
w.e.f. April 1, 2020 (Assessment Year 2020-21). Section 115BAA grants an option to a domestic company to be
governed by the section from a particular assessment year. If a company opts for section 115BAA of the Act, it can
pay corporate tax at a reduced rate of 22% (plus applicable surcharge and education cess).

Section 115BAA of the Act further provides that domestic companies availing the option will not be required to pay
Minimum Alternate Tax (‘MAT’) on their ‘book profit’ under section 115JB of the Act. However, such a company
will no longer be eligible to avail certain specified exemptions / incentives under the Act and will also need to comply
with certain other conditions specified in section 115SBAA of the Act.

If a company opts for section 115BAA, the tax credit (under section 115JAA), if any, which it was entitled to on
account of MAT paid in earlier years, will no longer- be available. Further, it shall not be allowed to claim set-off of
any brought forward loss arising to it on account of additional depreciation and other specified incentives.

The Company has represented to us that it has opted for section 115BAA.
2. Special Tax Benefits available to the shareholders of the Company

The Shareholders of the company are not entitled to any Special tax benefits under the Act.

Notes:

1. All the-above benefits are as per the current tax laws and will be available only to the sole £firs
where the shares are held by joint holders.

2. The above statement of Direct Tax Benefits sets out the special tax benefits ava -
its shareholders under the current tax laws presently in force in India.

3. This statement is only intended to provide general information to the investos
intended to be a substitute for professional tax advice. In view of th
consequences, the changing tax laws, each investor is advised to consul
respect to the specific tax implications arising out of their participationjintthe
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This statement does not discuss any tax consequences in the country outside India of an investment in the
Shares. The subscribers of the Shares in the country other than India are urged to consult their own
professional advisers regarding possible income-tax consequences that apply to them.

Inrespect of non-residents, the tax rates and the consequent taxation mentioned above shall be further subject

to any benefits available under the applicable Double Taxation Avoidance Agreement, if any, between India
and the country in which the non-resident has fiscal domicile.

The above statement covers only above-mentioned tax laws benefits and does not cover any indirect tax law
benefits or benefit under any other law. The views expressed in this statement are based on the facts and

assumptions as indicated in the statement. No assurance is given that the revenue authorities/courts will
concur with the views expressed herein.

The views are based on the existing provisions of law and its interpretation, which are subject to change
from time to time. We do not assume responsibility to update the views consequent to such changes.

No assurance is given that the revenue authorities/courts will concur with the views expressed herex'n. Wf: d-(;lt?ot
assume responsibility to update the views consequent to such changes. We shall not be liable to any claims, _hab.1 -mlTS
or expenses relating to this assignment except to thé extent of fees relating to this assignment, as finally judicially

determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to any other
person in respect of this statement.
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Aunexure-2 to the statement of possible Tax Benefits
The information provided below sets

out the i ; ;
shareholders under GST Laws presen Possiole special tax benefis available to the Comp

: y in force in Ind: . ’ ; ‘mpany and the Equity
> be a substitute for professiona advice, | India. It is not exhaustive or comprehensive

& and is not intended
! k nvest :

ax implications of an investment in the Eaui 0?; ape adVlec‘d to consult their own tax consultant with respect to the
legislation may not have a direct legal prgé]e‘td);nt 12res parlicularly in view of the fact that certain recently enacted
investor can avail. T may have a different Interpretation on the benefits, which an

A. Special Tax Benefits to the Company

The Company is not entitled to any special tax benefits under the GST Laws,

B. Special Tax Benefits to the Sharcholder

The Shm‘e‘noldel:s of the Company are not entitled to any special tax benefits under the GST Laws.
Notes:

1. All the above benefits are as per the current Tax Laws and w.ill be available only to the sole/ first name holder
where the shares are held by Joint holders,

2. The above statement covers only certain relevant Indirect Tax Law benefits and does not cover any Direct Tax Law
benefits or benefit under any other law.
3. The views are based on the existing provisions of law and its interpretation, which are subject to change from time

to time. We do not assume responsibility to update the views consequent to such changes.

Signed in terms of our separate report of even date

Thanking You,

For M/s. R B GOHIL & Co.
Chartered Accountants
FRN: 119360W

Designation: Partner N
Membership Number: 104997
Place: Jamnagar

Date: 04/01/2025

UDIN: [25104997BMGENJ9942]
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